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Definitions

‘Gross’ is the rate of interest that’s payable on this 
account and represents the amount of tax-free interest 
you’ll earn per year.

 

‘AER’ means annual equivalent rate and is designed to 
make it easy for you to compare savings products. It 
tells you how much interest you’d earn if you put some 
money in an account and left it there for a full year. It 
takes account of things like how often the interest is 
paid and assumes any interest paid during that year is 
added to the balance and earns interest.

Instant Saver  accounts opened 17-Jun-20 to 16-Nov-20
Amount deposited Effective date Monthly interest rate

Gross (%) AER(%)

£0 - £100,000 17.06.20 - 20.12.20 0.75 0.75


